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1. State Farm 21.22% | 28.1% Paused new policies
2. Farmers 14.9% | 17.7%, 12.5% Limited new policies to 7,000 a month
3. CSAA 6.9% 18.55% (approved 2021)
4. Liberty Mutual 6.6% 29%, 10.6%
5. Mercury 6% 12.6%, 7%
6. Allstate 6% 39.6% Paused new policies
7. USAA 5.7% 30.6%, 16.5%, 6.9%, 3% Restricted underwriting to low-risk only
8. Auto Club 5.1% 20%
9. Travelers 4.2% 21.7% Limited new policies
10. American Family | 2.8% 22.7%, 6.9%, 6.9%
11. Nationwide 2.5% 19.9%, 24.5% Limited new policies
12. Chubb 229 Ceased writing high-\{alue homes with higher wildfire risk, and
non-renewed some high-value homes ;
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- Continued collaboration with state agen.c,les 1
other state insurance departments and the
- Umtgd, Natlons
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*Host G]obal Sus’tamable Insurance Summit W|th
United Nations'in Spring 2024
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. Streamlme rate appllcatlon 'pr-ocess“

* New risk management tools — catastrophe
modeling and net cost of reinsurance

* Insurance companies write a minimum of 85%
of homes and businesses in distressed areas and

depopulate FAIR Plan %
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» °*Hire moré actuaries ;ﬁ;l
» _analysts -

=‘|mprové. rules for insurers
.and intervenors under
Department direction
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ﬁu - Models that account for the current risks being
intensified by climate change 2

-« Examine the use of private and public models %

T

Models used in rate approval with transparency -
;?-_; and wildfire mitigation considerations
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Reinsurance

* Goal is to increase insurance avail
Californians
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' +$20 million commercial coverage
per structure for larger HOAs and

. busmgﬁsﬁsgs

é - Comprehensive coverage option

«Increase FAIR Plan
responsiveness and reporting
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How Do Consumers Benefit
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